
APAV Annual Meeting 10-23-2010

I.  Called to order - 10:05 am

II.  Proof of notice of meeting

III.  Certification of proxies

A.  Enough proxies to hold meeting

IV.  Acceptance of 2009 Annual meeting minutes

A.  Accepted

V.  Introduction of officers

A.  Anne Nelson - Executive Director

B.  Gary Englebright - President

C.  John Zahner - Vice President

D.  Becky Englebright - Vice President/Secretary

E.  David Michonski - Vice President

F.  Bill Markoff - Treasurer

G.  Herman & Karen - on-site management

H.  Andrea - weekend office support

I.  Steven - maintenance support

VI.   Land Purchase update

A.  Land Lease in effect until 2077

B.  Ted Sells - lawyer - presentation

1.  Land owned by Lunar Land Investment Co. (from Lunar Vail)

a)  Lunar Vail purchased our land for $1M in 2006

b)  Lunar Vail has a ground lease that we pay as rent to Lunar group

c)  Provision to exercise option to buy included in ground lease

2.  Ground lease

a)  Purchase price to be the figure calculated by 2 independent MAI appraisers & then averaged

b)  Our appraisal came back @ $940,000

c)  After protesting our option to purchase, Lunar Land finally got appraisal @ $17M

d)  Tried to work w/2 appraisers to work disparities

(1)  APAV 2nd opinion looked @ Lunar Land appraisal - found numerous problems with it

(a)  Instructions to Lunar Land appraiser included ignoring existent ground lease

3.  Lawsuit has been filed in Eagle County in May 2010

a)  APAV requesting court order for Lunar Land to sell APAV land for $940,000

b)  Lunar Land turned around and sued us to pay them $17M for the land

c)  Second opinion appraisers hired from each side

d)  Court date might be Summer 2011

e)  Mitigator was ordered by court to try to get this mitigated before trial

f)  Ted feels comfortable with APAV’s position

4.  Questions for Ted

a)  Where will the trial be?  




Answer: Trial will be in Eagle County District Court.

b)  Any hope for a settlement before trial?  




Answer:  Hope for a settlement thru mediation, but not expecting it.

c)  Can owners look at Lunar Land appraisal?  




Answer: Ted will get it to Anne.

d)  Can we still continue the 2010 land purchase if the trial isn’t until 2011?




Answer: Even if the trial isn’t until 2011, we can still continue the




2010 purchase

VII.  Solaris (new development where Crossroads was)

A.  DELUXE theatre for the NY Met opera (simulcast), movies, etc. - 3 rooms for different things - all seats reserved

B.  DELUXE bowling alley

C.  Ice skating rink

VIII.  Improvements

A.  Exterior

1.  Added landscaping between APAV & Wren

2.  Touch up painting on buildings

B.  Interior

1.  Kitchen updates - slowly getting them replaced - currently does 4/year

2.  Replaced all dishes & glasses in B building - plan to do A building next

C.  Office

1.  New computer in office

2.  Old computer moved to outside office for use by guests - please limit use - not high speed

IX.  Treasurer’s report

A.  Although some owners have fallen in arrears in paying their semi-annual dues, APAV collected 91% of what was billed this year

B.  Continue to work to get units back in the Association’s name when owners do not pay their dues

C.  APAV has been able to pay all legal expenses incurred regarding the land purchase so far from the operating account

D.  As of September 30, 2010, APAV has cash totaling $632,000

E.  APAV remains in sound financial condition

X.  Nominations

A.  Gary Englebright

B.  Becky Englebright

C.  David Michonski

D.  Nominations were closed after Gary Englebright, David Michonski and Becky Englebright were nominated

E.  All were re-elected

F.  David will serve the one-year term with Gary and Becky serving the 2 two-year terms

XI.  Problems with units

A.  Report 

1.  Go by office / call after hours if emergency

2.  Comment cards

3.  Call Gary or Anne for comments

XII.  Open Discussion

A.  Dogs? 

1.  Service animals only currently allowed

2.  Suggestion - $500 security deposit

3.  Concern - Andrea & Steven need to make sure they pick up after dog & leash him

4.  If allowed for full-time owners - must pick up after them & follow Vail rules

5.  Consensus is : No pets for time-share owners

B.  Brown trout spawn in river in Fall & Rainbow trout spawn in river in Spring

1.  Need to watch for people in river 

C.  Compliments to Karen, Herman, Steven & Andrea

D.  Dead pines near path - who does it?  Should be town of Vail, maybe Fire Dept

XIII.  Adjourned meeting - 11:08 am


